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SUBJECT: GERMAN INITIATIVE AT IMF MEETING 

1. ACCORDING TO PRESS REPORTS, FINANCE MINISTRY 
STATE SECRETARY POEHL HAS INDICATED THAT THE FRG WILL 
PROPOSE DURING THE UPCOMING IMF MEETING THE 
FOUNDATION OF AN INTERNATIONAL INVESTMENT BANK IN 
WHICH THE ARAB OIL COUNTRIES AS WELL AS THE INDUSTRIAL 
NATIONS WOULD PARTICIPATE AND WHICH WOULD ON A 
COMMERCIAL BASIS RECYCLE OIL MONEY THROUGH LOANS TO 
GOVERNMENTS AND BUSINESS ENTERPRISES. POEHL ALSO IS 
QUOTED AS FAVORING THE CREATION OF AN INTERNATIONAL 
INVESTMENT FUND THROUGH WHICH THE OIL COUNTRIES 
COULD PURCHASE PARTICIPATIONS IN WESTERN INDUSTRY. 

2. COMMENT: THE FINANCE MINISTRY TELLS US THAT THE 
ABOVE PRESS REPORTS ARE SOMEWHAT EXAGGERATED. THE 
FRG IS NOT PLANNING A FORMAL PROPOSAL, BUT RATHER TO 
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BRING UP FOR FURTHER DISCUSSIONS THE PAST PROPOSALS 
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WORKED OUT IN THE ENERGY COORDINATING COMMITTEE. 
HILLENBRAND 
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